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Ma;Tr; RUf;fk; 

,yq;ifapy; kpf Ntfkhf tsu;r;rpaile;J tUfpd;w xU JiwahfTk; 
nghUshjhu tsu;r;rpf;fhd cs;shu;e;j Mw;wiy nfhz;bUf;Fk; xU 
JiwahfTk; Rw;Wyhj; Jiw tpsq;Ffpd;wJ. nghUshjhu tsu;r;rp kPJ 
Rw;Wyhj; JiwapdJ gq;fspg;gpid fz;lwptJ ,t;tha;tpd; gpujhd 
Nehf;fkhFk;. ,e;j Nehf;fj;jpid mile;J nfhs;Sk; tifapy; 

khwpfSf;fpilapyhd ePz;lfhy njhlu;ig fz;lwpa ARDL  Nrhjid 
gpuNahfpf;fg;gl;Ls;sJld; khwpfSf;fpilapyhd FWq;fhy kw;Wk; ePz;lfhy 
njhlu;ig fz;lwpa tOr;rupg;gLj;jy; El;gk; kjpg;gplg;gl;Ls;sJ. NkYk;> 
,t;tha;tpy; khwpfSf;fpilapyhd fhuzfhupaj; njhlu;ig fz;lwpa 

fhuzfhupa Nrhjid (Granger) gad;gLj;jg;gl;Ls;sJ. nkhj;j cs;ehl;L 
cw;gj;jp> Rw;Wyhj; JiwapdJ nkhj;j tUkhdk;> Rw;Wyhg; gazpfspd; 
nkhj;j tUiffs;> Rw;Wyhj; Jiwapy; epyTfpd;w nkhj;j Ntiytha;g;Gf;fs; 
kw;Wk; Rw;Wyhg; gazpfs; jq;fpapUe;j ,uTfspd; vz;zpf;iffs; vd;gd 
khwpfshf cgNahfpf;fg;gl;Ls;sd. ,t;tha;tpw;fhf 1977-2018 fhyg;gFjpf;F 
,ilapyhd tUlhe;j juTfs; gad;gLj;jg;gl;Ls;sJld; juTfis gFg;gha;T 

nra;tjw;fhf E-views-10, Ms Excel Mfpa nkd;nghUl;fs; 
gad;gLj;jg;gl;Ls;sd. ,t;tha;tpy; khwpfSf;fpilapy; ,izTj; njhlu;G 

fhzg;gLtjhf ARDL Bound Nrhjid %yk; ngwg;gl;l KbTfs; 
cWjpg;gLj;Jfpd;wd. mj;Jld; ,e;j Nrhjidapd; gb> ,yq;ifapy; ePz;l 
fhyj;jpy; nghUshjhu tsu;r;rp kPJ Rw;Wyhj; JiwahdJ mjpfsT gq;fspg;G 
nra;fpd;wJ vd KbT ngwg;gl;Ls;sJ. mjhtJ Rw;Wyhj; JiwapdJ nkhj;j 
tUkhdk; kw;Wk; nkhj;j Ntiytha;g;Gf;fs; vd;gd nghUshjhu tsu;r;rp kPJ 
ePz;l fhyj;jpy; nghUSs;s Neu;fzpaj; njhlu;ig nfhz;Ls;sJ. NkYk;> 
Rw;Wyhg; gazpfspd; nkhj;j tUiffs; nghUshjhu tsu;r;rp kPJ 
nghUSs;s Neu;fzpaj; njhlu;ig nfhz;Ls;sjhf tOr;rupg;gLj;jy; khjpupAU 
%yk; fz;lwpag;gl;Ls;sJ. mjhtJ FWq;fhyj;jpy; nghUshjhu tsu;r;rp kPJ 
Rw;Wyhg; gazpfspd; nkhj;j tUiffs; khj;jpuNk gq;fspg;G nra;fpd;wd. 
mj;Jld; Rw;Wyhj; Jiwf;Fk; nghUshjhu tsu;r;rpf;Fk; ,ilNa xUtopf; 
fhuzfhupa njhlu;G njhopw;gLtjhf fpwQ;ru; fhuzfhupa Nrhjid 
Fwpg;gpLfpd;wJ. vdNt> ,k; KbTfspd; mbg;gilapy; nghUshjhu 
tsu;r;rpia mjpfupg;gjw;fhf murhq;fkhdJ Rw;Wyhj; Jiwapy; jdpahu; kw;Wk; 
mur KjyPLfis Cf;Ftpg;gjd; %yKk; cl;fl;likg;Gf;fis tpUj;jp 
nra;tjd; %yKk; Rw;Wyhj; Jiwapd; gq;fspg;Gf;fis mjpfupf;f Ntz;Lk; 
vd;W ,t;tha;thdJ typAWj;JtJld; gad;gLj;jg;glhj Rw;Wyh tsq;fis 
gad;gLj;Jtjd; %yk; Rw;Wyh tsu;r;rpia J}z;Ltjw;F Ngupd nghUshjhu 
nfhs;iffs; ,yq;ifapy; tFf;fg;l Ntz;Lk; vd;Wk; gupe;Jiu nra;fpd;wJ. 

 
Kjd;ik nrhw;fs;: nghUshjhu tsu;r;rp> Rw;Wthj; Jiw> me;epar; nryhtzp 
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1.0 mwpKfk; 

  cyfshtpa uPjpapy; kpfTk; Ntfkhf tsu;r;rpaile;J tUfpd;w Jiwfspy; 
Rw;Wyhj; JiwahdJ gpujhd gq;F tfpf;fpd;wJ. Rw;Wyhj; JiwahdJ ,d;W 
tsu;r;rpaile;j ehLfspy; kl;Lkd;wp tsu;Kf ehLfspYk; fhzg;gLfpd;w nghUshjhu 
tsu;r;rpf;fhd cs;shu;e;j Mw;wiy nfhz;bUf;Fk; xU JiwahFk;. me;epa 
nryhtzpia rk;ghjpg;gjd; %yKk; Ntiy tha;g;Gf;fis cUthf;Ftjd; %yKk; 
nghUshjhu tsu;r;rpf;F gq;fspg;G toq;fp tUtJld; fle;j gy jrhg;jq;fspy; kpf 
Ntfkhf tsu;r;rp fz;L tUk; nghUshjhu cw;gj;jp $whfTk; Rw;Wyhj; JiwahdJ 
,Ue;J tUfpd;wJ. 
 

Rw;Wyhj; JiwahdJ xU ehl;bDila Jupj nghUshjhu tsu;r;rpf;F ngUk; 
gq;fspg;ig toq;FfpwJ. ,jid cyfpy; fhzg;gLfpd;w gy;NtWgl;l ehLfs; 
mDgt uPjpahf mile;Jk;  czu;e;Jk; cs;sd. twpa kf;fspd; tho;f;ifj; juj;ij 
Jupjkhf Kd;Ndw;wkilar; nra;tjpy; Rw;Wyhj; Jiwapd; gq;fspg;G msg;gupaJ. 
Fwpg;ghf Rw;Wyhj; JiwahdJ xU ehl;bDila jdpj;Jtkhd fyhrhuk;> ,aw;if 
rhu;e;j tsq;fis ikag;gLj;jpajhff; fhzg;gLfpd;wJ. ,it nghJthf eLj;ju 
kw;Wk; twpa kf;fspdJ ngUQ; nry;tq;fshf fUjg;gLgit. ,jdhy; eLj;ju kw;Wk; 
twpa kf;fspd; tho;f;ifj; juq;fis FWfpa fhyj;jpw;Fs; Kd;Ndw;wkilar; 
nra;tjhdJ> Rw;Wyhj; Jiw Njrpa nghUshjhuq;fspd; tsu;r;rpf;fhf toq;Fk; 
gq;fspg;Gf;fspy; tpNrlkhdjhff; fUjg;gLfpwJ. 

 
  murhq;fkhdJ Rw;Wyhj; Jiwapy; mjpf KjyPL nra;Ak; NghJ ehl;by; 
mjpfkhd Ntiytha;g;Gf;fs; cUthf;fg;gLfpd;wd. ,jdhy; Ntiyaw;Nwhupd; tPjk; 
Fiwf;fg;gLfpwJ. mj;Jld; Rw;Wyhj;JiwahdJ gy;NtW tifahd Nritfspd; 
juj;ijAk; ehl;by; mjpfupf;fpd;wJ. mjpfkhd Rw;Wyhg; gazpfs; ehl;bw;F tUif 
jUk; NghJ me;ehl;bdJ mbg;gil trjpfs; cl;gl Nghf;Ftuj;J Jiwapy; Nkk;ghL> 
cl;fl;likg;G trjpfspd; tpUj;jp> njhlu;ghly; Jiwapy; Kd;Ndw;wk;> gpuhe;jpa 
uPjpahd mgptpUj;jpfs;> kf;fspd; tho;f;ifj; juk; cau;tiljy; Nghd;wd 
Vw;gLfpd;wd. NkYk;> Rw;Wyhg; gazpfspd; tUif mjpfupf;Fk; NghJ  cs;ehl;L 
cw;gj;jpfSk; mjpfupf;fg;gLfpd;wd. ,jd; fhuzkhf me;epa nryhtzpfs;  ehl;Lf;F 

mjpfk; fpilf;fpd;wd. mj;Jld; ntspehl;L KjyPLfs ; (FDI) ehl;by; mjpfupf;fg;glTk; 
Rw;Wyhj; JiwahdJ Jiz GupfpwJ. ,g;gb gytifahd jukhd trjpfs; Rw;Wyhj; 
Jiw %yk; ehl;bw;F fpilf;Fk; NghJ xU ehl;bDila jukhdJ G+Nfhs uPjpahf 
mjpfupf;fg;gl Rw;Wyhj; JiwahdJ toptFf;fpwJ. ,t;thW Rw;Wyhj; JiwahdJ 
xU ehl;bDila nghUshjhu tsu;r;rpf;F kfj;jhd gq;fspg;ig toq;Ffpd;wJ. 
 

cyfshtpa uPjpapy; Rw;Wyhj; JiwahdJ Vuhskhd ehLfSf;F gpujhd 
tsu;r;rpj; JiwahfTk; me;epa nryhtzp jUeuhfTk; tpsq;Ffpd;wJ. ,jpy; rpwpa 
jPT ehLfs; Kd;dpiy tfpf;fpd;wd. ,e;ehLfs; jkJ ehl;by; fhzg;gLfpd;w 
tsq;fspdhy; ,j;Jiwapy; tpUj;jpia va;Jfpd;wd. cyf Rw;Wyhr; re;ijapy; Mrpa 

kw;Wk; gRgpf; gpuhe;jpa ehLfs; Ntfkhd tsu;r;rp tPjj;ij nfhz;Ls;sd (WTTC, 

2011). Vuhskhd mgptpUj;jpaile;J tUk; ehLfs; Rw;Wyhj; Jiwapd; rhj;jpakhd 
gq;fspg;gpdhy; nghUshjhu mgptpUj;jpia fl;bnaOg;g KbAk; vd;gij Vw;Wf; 

nfhz;Ls;sd (Sharpley> 2000). me;jtifapy; Rw;Wyhj; JiwapdJ gq;fspg;G 
,yq;ifapYk; tsu;r;rpaile;J tUfpd;wJ.  
 

nghUshjhu mgptpUj;jpia ,yf;fhff; nfhz;L nraw;gLfpd;w ,yq;if 
murhq;fk;  mjw;fhf njupT nra;Js;s Jiwfspy; Rw;Wyh JiwAk; Kf;fpa ,lk; 
tfpf;fpwJ. ,yq;iff;F mjpf tUkhdj;ij ngw;Wf; nfhLf;Fk; ,uz;lhtJ 
Jiwahf Rw;Wyhj; JiwahdJ fhzg;gLfpwJ. ,yq;ifahdJ Rw;Wyhj; Jiw %yk; 
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<l;bf; nfhz;l tUkhdkhdJ 2016Mk; Mz;L 3518 kpy;ypad; mnkupf;f nlhyu;> 
2017Mk; Mz;L kpy;ypad; mnkupf;f nlhyu;> 2018Mk; Mz;L 4381 kpy;ypad; 
mnkupf;f nlhyu; MFk;.  (,yq;if kj;jpa tq;fp Mz;lwpf;if> 2018).  

 
,t;thW mjpf me;epa nryhtzpia ngw;Wf;nfhs;s $ba Jiwahf 

fhzg;gLfpd;w Rw;Wyhj; JiwahdJ 1977,y; nghUshjhu rPu;j;jpUj;jq;fspd; gpw;ghL 
,yq;if murhq;fkhdJ nghUshjhu tsu;r;rp kw;Wk; mgptpUj;jpia 
Vw;gLj;Jtjw;fhf Rw;Wyhj; Jiwia tpupthf;f  gy;NtWgl;l cghaj; jpl;lq;fisAk; 
ftu;r;rpfukhd nfhs;iffisAk; eilKiwg;gLj;jp cs;sJ. cyfk;> cau;juj;jpyhd 
nghUshjhu tsu;r;rp kw;Wk; mgptpUj;jp vd;gtw;iw Nehf;fp nry;tjhy; Rw;Wyhj; 
Jiw nraw;ghlhdJ nghUshjhu uPjpahf> kpFe;j ts tha;g;Gf;fisf; nfhz;ljhf 
kdpj nraw;ghLfshy; mjpfsT topg;gLj;jg;gLfpd;wJ.  
 
1.1 Ma;T gpur;rpid  

 
,yq;ifapy; Aj;jj;jpw;F gpd;duhd fhyg;gFjpapy; Rw;Wyhj; Jiwf;fhd 

Kf;fpaj;JtkhdJ fzprkhf ,Ue;j NghjpYk; tuyhw;W gupzhk tsu;r;rp njhlu;ghd 
Rw;Wyh nfhs;iffs; gw;wpa Ma;Tfs; kw;Wk; tuyhw;W juTfspd; gFg;gha;Tfs;> 
nghUshjhuj;Jf;fhd Rw;Wyhtpd; gq;fspg;Gf;fs; rpy tpjptpyf;FfSlNd 
fhzg;gLfpd;wd. fle;j rpy tUlq;fshf ,yq;iff;F tUk; Rw;Wyhg; gazpfspd; 
vz;zpf;ifahdJ njhlu;r;rpahf mjpfupj;J tUfpd;wJ vd mwpf;iffs; $Wfpd;wd. 
,e;epiyAld; xg;gpLk; NghJ ,yq;ifg; nghUshjhu tsu;r;rp tPjq;fs; mjpfsT 
jsk;gYld; mjpfupj;J tUfpd;w Nghf;if mtjhdpf;ff; $bajhfTs;sJ. 
,t;tpuz;Lk; ,t;thW ,Uf;fpd;w epiyapy;> Rw;Wyhj; JiwapdJ mgptpUj;jpahdJ 
nghUshjhu tsu;r;rpapy; jhf;fj;ij nrYj;Jfpd;wjh? mj;jhf;fj;jpd; gUkd; 
mjpfupj;Js;sjh? kw;Wk; ,t;tpuz;bw;Fk; ,ilapyhd njhlu;gpd; jpir vt;thW 
cs;sJ vd;gd Ma;T nra;ag;gl Ntz;bAs;sJ.  
 
 
1.2 Ma;T Nehf;fk; 

 
1.2.0 gpujhd Nehf;fk; 
 

 ,yq;if nghUshjhu tsu;r;rpapy; Rw;Wyhj; JiwapdJ gq;fspg;gpid 
fz;lwptjid gpujhd Nehf;fkhf nfhz;Ls;sJ. 
 

1.2.1 Jiz Nehf;fk; 
 

 ,yq;ifapd; nghUshjhu tsu;r;rpg; Nghf;if fz;lwpjy;. 

 ,yq;ifapd; Rw;Wyhj; JiwapdJ Nghf;fpid fz;lwpjy;. 

 Rw;Wyhj; Jiw kw;Wk; nghUshjhu tsu;r;rp vd;gtw;Wf;F ,ilapyhd fhuz 
fhupa njhlu;gpid ,dq;fhzy;.   
    

 
1.3 ,yf;fpa kPsha;T 

 

Ranasinghe & Sugandhike (2018) MfpNahupd; Ma;thdJ ,yq;ifia 
ikag;gLj;jp> ,yq;ifapdJ nghUshjhu tsu;r;rp kPJ Rw;Wyhj; JiwapdJ 
gq;fspg;Gf;fis mwpAk; Nehf;Fld; Kd;itf;fg;gl;Ls;sJ. 1970-2017k; Mz;L 
tiuahd fhyj;njhlu; juTfisf; nfhz;L vspa gpw;nryT mZFKiwia 
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gad;gLj;jp Kd;itf;fg;gl;l Ma;thdJ rhu;e;j khwpahf Rw;Wyhj; Jiw %yk; 
ngw;Wf;nfhz;l nkhj;j tUkhdj;jpidAk; rhuh khwpfshf Rw;Wyhj; JiwapdJ 
Ntiytha;g;G> nkhj;j cs;ehl;L cw;gj;jp> gztPf;fk;> ntspehl;L Neub KjyPL 
kw;Wk; murpay; ];jpujd;ikia tpsf;f Nghyp khwpfisAk; gad;gLj;jp Ma;thdJ 
Nkw;;nfhs;sg;gl;Ls;sd. Rw;Wyhj; Jiwapd; nkhj;j tUkhdj;jpw;Fk; Ngupd 
nghUshjhu khwpfSf;Fk; ,ilapy; Neu;fzpa njhlu;Gs;sjhff; 
fz;lwpag;gl;Ls;sJld; Rw;Wyhj; Jiwapd; %ykhd nkhj;j cs;ehl;L cw;gj;jpf;fhd 
gq;fspg;G 13.5 tPjk; vdTk;  Ntiytha;g;G cUthf;fj;jpw;fhd gq;fspg;ghdJ 
2017Mk; Mz;by; 2.8 tPjj;jhy; mjpfupf;fg;gl;Ls;sNjhL> ,J nghUshjhu 
tpupthf;fj;jpw;F Fwpg;gpl;lsT nry;thf;F nrYj;Jk; vdTk; Fwpg;gplg;gl;bUe;jJ. 

mj;Jld; Ranasinghe, Deshapiriya  MfpNahu; ,yq;ifapd; nghUshjhu tsu;r;rp kw;Wk; 
nghUshjhu mgptpUj;jpf;fhd Kf;fpakhd fUtp Rw;Wyhj; Jiw vd;Wk; 
murhq;fj;jpdJ njhopw;Jiw je;jpNuhghaj;jpd; mgptpUj;jpf;fhd gpujhd %yk; 
Rw;Wyhj; Jiw  vd;Wk; Fwpg;gpl;bUe;jhu;fs;. 
 

Maden et al. (2019)  Ma;thsuhy; nghUshjhu tsu;r;rpapy; Rw;Wyhj; Jiwapd; 
tpisTfis ,dq;fhz;gjw;fhf mDgt uPjpahd Ma;Tfspd; mbg;gilapy; JUf;fp 
ehl;il ikag;gLj;jp Ma;T Nkw;nfhs;sg;gl;Ls;sJ. mjw;fhf 1980-2016Mk; Mz;L 
fhyg;gFjpiaf; nfhz;L JUf;fp ehl;bdJ Njrpa nghUshjhuq;fspy; Rw;Wyhj; 
Jiwapd; tUkhdq;fspd; tpisTfis Fwpj;Jf; fhl;bAs;shu;. mjw;fhf rhu;e;j 
khwpahf nkhj;j cs;ehl;L cw;gj;jpAk; rhuh khwpahf Rw;Wyhj; Jiw tUkhdKk; 

gad;gLj;jg;gl;Ls;sJ.  khwpfSf;fpilapyhd juTfis ,dq;fhz;gjw;fhf ARDL, 

ADF  Kiwapay; ifahsg;gl;Ls;sJ. FWq;fhyk; kw;Wk; ePz;l fhyj;jpy; nghUshjhu 
tsu;r;rp kw;Wk; Rw;Wyhj; Jiwapd; tUkhdq;fSf;F ,ilNa Neu;fzpa 
njhlu;Gs;sjhfTk; Ngupd nghUshjhu khwpfs; kPJ Rw;Wyhj; JiwahdJ 
nghUSs;s tifapy; jhf;fj;ij Vw;gLj;Jnkd fz;lwpag;gl;Ls;sJ. NkYk;> 
Rw;Wyhj; Jiwia tsu;r;rpailar; nra;tjd; %yk; nghUshjhu mgptpUj;jpia 
Vw;gLj;jyhk; vd;Wk; jyh %yjd tUkhdj;ij mjpfupg;gjw;fhd xU J}z;LNfhshf 
Rw;Wyhj; Jiw fhzg;gLfpwJ vd;Wk; Rl;bf; fhl;lg;gl;Ls;sJ.  
 

Embulendiya & Rajapakse (2015) vd;gtu;fshy; ,yq;ifg; nghUshjhuj;jpy; 
Rw;Wyhj; JiwapdJ Kf;fpaj;Jtj;ij mwpAk; Nehf;Fld; ,uz;lhk; epiy juTfisg; 
gad;gLj;jp Ma;T Nkw;nfhs;sg;gl;Ls;sJ. ,t;tha;tpy; Rw;Wyhj; JiwahdJ 
Ntiytha;g;G cUthf;fk;> me;epa nryhtzpia mjpfupj;jYf;F gpujhd gq;fspg;G 
nra;Ak; Nrit Jiwahf tpsq;Ffpd;wJ vdf; Fwpg;gplg;gl;Ls;sJ. ,Ug;gpDk;> 
Nritj; Jiwapy; Rw;WyhTf;fhd gq;fspg;G nkhj;j tUkhdj;jpy; 2 tPjkhFk; vdTk; 
gq;fspg;G tPjkhdJ Fiwthf ,Ug;gpDk; Rw;Wyhj;Jiw %yk; mjpf tUkhdk; 
kw;Wk; ,yhgk; <l;Ltjw;F gy;NtW topKiwfs; cs;sd vdf; $wg;gl;Ls;sJld; 
Rw;Wyhg; gazpfspd; tUifia gy klq;F mjpfupg;gjw;F gy;NtW 
tha;g;Gf;fisAk; trjpfisAk; ,yq;if nfhz;Ls;sJld; mtw;iw cupa Kiwapy; 
gad;gLj;Jtjd; %yk; nghUshjhu tsu;r;rpia VwgLj;jyhk; vd 
Rl;bf;fhl;lg;gl;bUe;jJ. 
 

Suresh and Senthilnathan (2014) vd;gtu;fshy; ,yq;ifapd; nghUshjhu tsu;r;rp> 
Rw;Wyhj; Jiwapd; tUkhdk; vd;gtw;Wf;fpilapyhd njhlu;gpid mwpAk; Nehf;Fld; 
1977-2012 tiuahd fhyj;njhlu; juTfisf; nfhz;L Granger Casuality, Unit root 

Nrhjid Mfpa Kiwfis gad;gLj;jp Ma;thdJ Nkw;nfhs;sg;gl;Ls;sJ. 
nghUshjhu tsu;r;rpia mstpLtjw;F  nka; nkhj;j cs;ehl;L cw;gj;jp> Njwpa 
Rw;Wyhj; Jiw tUkhdk; vd;gd khwpfshf gad;gLj;jg;gl;Ls;sd. ,t;tha;tpd; 
%yk; ,yq;ifapd; nghUshjhu tsu;r;rpf;Fk; Rw;Wyhj; Jiwf;FkpilNa Neu;fzpaj; 
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njhlu;G cs;sjhfTk; Aj;jk; Kbtile;j Ntisapy; ,yq;ifapd; Rw;Wyhj; 
JiwahdJ xU Fwpg;gplj;jf;fsT tsu;r;rpaila nghUshjhu tpUj;jp Vw;gl;Ls;sJ 
vd;Wk; Rl;bf;fhl;lg;gl;Ls;sJ. 
 

Bandar et al. (2013) Nghd;wtu;fshy; 1967-2012 fhyg;gFjpf;fhd juTfis 
mbg;gilahff; nfhz;L ,yq;ifapy; ru;tNjr Rw;Wyhg; gazpaupd; tUifapy; 
fhzg;gLfpd;w jsk;gy; epiy> murpay; td;KiwfSf;fpilapyhd cs;shu;e;j 
epiyaw;w jd;ikfis mwpAk; Nehf;Fld; ,t;tha;thdJ Kd;itf;fg;gl;Ls;sJ. 

mjw;fhf tptuz gFg;gha;T Kiw kw;Wk; GARCH khjpup Mfpa Kiwapay;fs; 
ifahsg;gl;Ls;sd. Ma;tpd;gb ,yq;ifapy; mikjpahd #oy; kPl;nlLf;fg;gl;l 
fhyj;Jld; xg;gpLkplj;J Nghu; njhlu;ghd rk;gtq;fshy; Rw;Wyhg; gazpaupd; 
tUif ghjpj;j NghJ khjnkhd;wpw;F 5.2 tPjj;jhy; tPo;r;rpaile;jJ vd 
Fwpg;gpl;Ls;sJld; ehl;by; mikjpahd #oiy fl;bnaOg;Gtjd; %yk; Rw;Wyhj; 
Jiwia tp];jupf;fyhk; vdTk; $wpAs;shu;. 
 
 
1.4 Ma;T Kiwapay; 
 

,t;tha;Tf;fhf 1977-2018 Mk; Mz;L tiuahd ,uz;lhk; epiyj;; juTfs; 
gad;gLj;jg;gl;Ls;sd. Ma;Tf;Fg; gad;gLj;jg;gLk; khwpfs; njhlu;ghd juTfspy;> 

,yq;if kj;jpa tq;fp Mz;lwpf;if %yk; nkhj;j cs;ehl;L cw;gj;jpapdJ (GDP) 
juTfSk; ,yq;if Rw;Wyhj; Jiw mgptpUj;jp mjpfhu rig Mz;lwpf;if %yk; 
Rw;Wyhj; Jiw njhlu;ghd juTfSk; ngw;Wf; nfhs;sg;gl;ld. mj;Jld; 
,t;tha;tpid Nkw;nfhs;s ,yq;if Fbrd kw;Wk; Gs;sptpgutpay; jpizf;fsj;jpd; 
mwpf;iffs;> cyf Rw;Wyh ];jhgdj;jpd; mwpf;iffs;> gj;jpupiffs;> rQ;rpiffs;> 
Ma;Tf; fl;Liufs;> E}y;fs;> ,izaj;jsq;fs; vd;gdTk;  gad;gLj;jg;gl;Ls;sd. 
 

,yq;ifapdJ Rw;Wyhj; Jiw kw;Wk; nghUshjhu tsu;r;rp vd;gtw;Wf;F 
,ilapyhd njhlu;ghdJ tiugl uPjpahf fz;lwpag;gl;Ls;sJld; nghUspaysit 
El;gq;fspD}lhf gFg;gha;T Nkw;nfhs;sg;gl;Ls;sJ. Ma;tpw;fhf gad;gLj;jg;gLk; 
xt;nthU khwpapdJk; fhyj; njhlu; clikfis gupNrhjid nra;a myF %yr; 

Nrhjidapy; Augmented Dicky Fuller kw;Wk; Phillips Perron  vd;gd  
gad;gLj;jg;gl;Ls;sd. khjpupAUtpy; Nru;j;Jf; nfhs;sg;gl;Ls;s khwpfspd; cj;jk 

fhyjhkj kl;lj;jpidj; njupT nra;tjw;F AIC, SIC, LR, FPE kw;Wk; HQ Nghd;w 
jfty; jFjptpjpfs; gad;gLj;jg;gl;Ls;sd.  
 

khwpfSf;fpilapyhd $l;L xUq;fpizT njhlu;G kw;Wk; ePz;lfhy njhlu;G 

vd;gtw;iw gupNrhjpg;gjw;fhf ARDL Bound Nrhjid Kiw gad;gLj;jg;gl;Ls;sJld; 
khwpfSf;fpilapyhd FWq;fhyj; njhlu;ig fz;lwpa tOr;rupg;gLj;jy; khjpupAU 
gad;gLj;jg;gl;Ls;sJ. Rw;Wyhj; Jiw kw;Wk; nghUshjhu tsu;r;rpf;F ,ilapyhd 
fhuzfhupa njhlu;gpid fz;lwptjw;F Granger fhuzfhupa Nrhjid 

gad;gLj;jg;gl;Ls;sJ. Nrfupf;fg;gl;l fhyj;njhlu; juTfshdJ Eviews-10, Excel Mfpa 
Gs;sptpgutpay; nkd; nghUs; juTg;nghjpfspd; %yk; gFg;gha;T nra;ag;gl;L 
mtrpakhd re;ju;g;gq;fspy; ml;ltizfs;> tiuglq;fs; kw;Wk; tpsf;fg;glq;fs; 
%ykhfTk; Ma;thdJ Nkw;nfhs;sg;gl;Ls;sJ. 
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1.5   gFg;gha;tpd; ngWNgWfSk; fye;JiuahlYk; 
 
1.5.1 tpguz Gs;sptpgutpaypd; ngWNgWfs; 
 
1.5.1.1 Nfhl;L tiuglk;  
 
Ma;tpy; gad;gLj;jg;gl;bUf;Fk; khwpfshd nkhj;j cs;ehl;L cw;gj;jp> nkhj;j 
Rw;Wyhg; gazpfspd; tUiffs;> Rw;Wyhj; Jiwapy; epytpa nkhj;j Ntiytha;g;G> 
Rw;Wyhj; Jiw %yk; ngwg;gl;l nkhj;j tUkhdk;> Rw;Wyhg; gazpfs; jq;fpapUe;j 
,uTfspd; nkhj;j vz;zpf;if vd;gtw;wpd; Nghf;fpid fz;lwpa Nfhl;L 
tiuglKiw gad;gLj;jg;gl;Ls;sJ. 
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Source: Various Annual Reports of Srilanka Tourism Development Authority 

 
        NkNy fhl;lg;gl;Ls;s tiuglq;fspy; 1977-2018Mk; Mz;L tiuahd 
fhyg;gFjpapDs; ,yq;ifapd; nkhj;j cs;ehl;L cw;gj;jp> Rw;Wyhg; gazpfspd; 
nkhj;j tUiffs;> Rw;WyhtpdJ nkhj;j Ntiytha;g;G> Rw;Wyhj; Jiw %yk; 
ngw;Wf; nfhs;sg;gl;l nkhj;j tUkhdk; kw;Wk; Rw;Wyhg; gazpfs; jq;fpapUe;j 
nkhj;j ,uTfspd; vz;zpf;iffs; vd;gd Nky; Nehf;fpa ruptpidf; fhl;Lfpd;wd. 
mjhtJ jsk;gYld; $ba mjpfupj;Jr; nry;Yk; Nghf;fpidf; nfhz;L 
fhzg;gLfpd;wd. 
 
1.5.1.2 rpjwy; tiuglk; 
 

         rhu;e;j khwpahd nkhj;j cs;ehl;L cw;gj;jpAld; rhuh khwpfs; nfhz;Ls;s 
,izTj; njhlu;ig fz;lwpa rpjwy; tiugl Kiw gad;gLj;jg;gLfpd;wJ. 
 

nkhj;j cs;ehl;L cw;gj;jpapdJ Nghf;F 
&. kpy;ypad; (1977 - 2018) 

 

 
nkhj;j Rw;Wyhg; gazpfspd; tUif 

(1977-2018) 

 

Rw;Wyhj; JiwapdJ nkhj;j 
tUkhdk; (1977-2018) 

  

 

Rw;Wyhj; JiwapdJ nkhj;j 
Ntiytha;g;Gf;fs; (1977-2018) 
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      ,r;rpjwy; tiuglj;jpd; gb> ek;gpf;if ePs;tisakhdJ nghUshjhu 
tsu;r;rpf;Fk; Rw;Wyhg; gazpfsJ nkhj;j tUiffSf;Fk; ,ilapy; Neu;fzpaj; 
njhlu;Gs;sij Fwpj;J epw;fpd;wJ. ek;gpf;if ePs;tisakhdJ nghUshjhu 
tsu;r;rpf;Fk; Rw;Wyhj; JiwapdJ nkhj;j Ntiytha;g;Gf;Fk; ,ilapy; Neu;fzpaj; 
njhlu;G fhzg;gLtijf; Fwpj;J epw;fpd;wJ. 
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1.5.2 nghUspaysitg; gFg;gha;tpd; ngWNgWfs; 
 
1.5.2.1 myF %yr; Nrhjidapd; ngWNgWfs; 
 

ml;ltiz 1. Augmented Dickey kw;Wk;  Phillips Perron myF %yr; Nrhjidfspd; 
ngWNgWfs; 

%yk;: Ma;thsuhy; fzpg;gplg;gl;lJ> 2020 
 

Fwpg;G:  *> ** vd;gd KiiwNa 1% kw;Wk; 5% nghUSz;ik kl;lq;fis Fwpj;J 
epw;fpd;wd. 
 

 

 
 

khwpfs; 

(Variables) 

 

P-Value: ADF Test 

(Intercept Only) 

 

P Value: Philip Perron Test 

(Intercept Only) 

Level 1st Difference Level 1st  Difference 

   LNGDP 0.5837 0.0190** 0.3011 0.0004* 

   LNTTN 0.9729 0.0002* 0.9527 0.0003* 

   LNTA 0.9722 0.0017* 0.9488 0.0017* 

   LNTE 0.9809 0.0001* 0.9744 0.0001* 

   LNYR 0.9079 0.0002* 0.8816 0.0002* 

ek;gpf;if ePs;tisakhdJ nghUshjhu 
tsu;r;rpf;Fk; Rw;Wyhj; JiwapdJ nkhj;j 
tUkhdj;Jf;Fk; ,ilapy; Neu;fzpaj; 
njhlu;G fhzg;gLtijf; Fwpj;J 
epw;fpd;wJ. 
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,t;tha;tpy; gad;gLj;jg;gLfpd;w khwpfspd; epiyj;j jd;ik clikia 

fz;lwpa Nkw;nfhs;sg;gl;l Augmented Dickey Fuller myF %yr; Nrhjid kw;Wk;  

Phillips Perron myF %yr; Nrhjid vd;gtw;wpd; %yk; ngwg;gl;l ngWNgWfis 
ml;ltiz 1 fhl;Lfpd;wJ. 

,ilntl;bid kl;Lk; cs;slf;fpa  ADF kw;Wk; Phillips Perron  Mfpa myF 
%yr; Nrhjidfspd; KbTfis njhFj;J Nehf;Fk; NghJ 1% kw;Wk; 5% Mfpa 
nghUSz;ik kl;lq;fspy; midj;J khwpfSk; Kjyhk; tpj;jpahrj;jpy; epiyj;j 
jd;ikia nfhz;Ls;sjhy; ,it tupir xd;wpy; xUq;fpize;Js;sd [I(1)].  vdNt> 
Ma;tpy; gad;gLj;jg;gLfpd;w vy;yh khwpfSk; I(1) vd;gjdhYk; ,q;F I(2)  khwpfs; 

vJTkpy;iy vd;gjdhYk; ,t;tha;Tf;fhf Auto Regressive Distributed Lag (ARDL)  

khjpupAUitg; gad;gLj;j KbAk;.    

1.5.2.2 cj;jk fhyjhkj kl;l Nrhjidapd; ngWNgWfs; 
 

vy;yh khwpfspdJk; epiyj;j jd;ikahdJ cWjp nra;ag;gl;l gpd;du; vkJ 
khjpupAUtpw;fhd nghUj;jkhd fhyjhkj kl;lj;jpid jPu;khdpg;gjw;fhf cj;jk 
fhyjhkj kl;lr; Nrhjid Nkw;nfhs;sg;gl;Ls;sJ. ml;ltiz 2 cj;jk fhyjhkj 
kl;lr;  Nrhjid %yk; ngwg;gl;l ngWNgWfisf; fhl;Lfpd;wJ. 
 

ml;ltiz  2.  cj;jk fhyjhkj kl;lr; Nrhjidapd; ngWNgWfs; 
 

 

 Lag 

 

Log L 

 

LR 

 

FPE 

 

AIC 

 

SC 

,, 

HQ 

<<, 

0 

 

21.624 

 

NA 

 

3.00e-07 

 

-0.8312 

 

-0.6201 

 

-0.75488 

 

1 

 

246.88 

 

382.9442* 

 

1.36e-11* 

 

-10.844* 

 

-9.577* 

 

-10.3863* 

 

2 

 

271.62 

 

35.8655 

 

1.46e-11 

 

-10.8310 

 

-8.5088 

 

-9.9913 

 

%yk;: Ma;thsuhy; fzpg;gplg;gl;lJ> 2020 
 

 

Fwpg;G: * vd;gJ gpd;tUk; Kiwfspd; Clhf njupT nra;ag;gl;l fhyjhkj 

tupiria (Lag Order) Rl;bf;fhl;Lfpd;wJ.  

LR   : ,ay;jfT tPj Gs;sptpgu Kiw (at 5% Level) 

FPE : ,Wjp vjpu;T $wy; tO,      AIC : Akaike jfty; jFjp tpjp  

SC   : Schwarz jfty; jFjp tpjp> HQ  : Hannan- Quinn jfty; jFjp tpjp 
 

khjpupAtpw;F nghUj;jkhd fhyjhkj kl;lj;ij njupT nra;tjw;F 

gad;gLj;jg;gl;l LR, FPE, AIC, SC  kw;Wk; HQ  Mfpa jFjp tpjpfs; cj;jk fhyjhkj 

kl;lkhf xU tUl fhyjhkj kl;lj;jpid (Lag) Rl;bf;fhl;Lfpd;wd. ,jid 
mbg;gilahf nfhz;L ,t;tha;tpy; xU tUl fhy jhkj kl;lk; cj;jk fhyjhkj 
kl;lkhf gad;gLj;jg;gLfpd;wJ. 
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NkYk;> ,t;tha;Tf;fhd rpwe;j khjpupAUit njupT nra;tjw;fhf AIC jFjp 
tpjp gad;gLj;jg;gLfpd;wJ. ,jid mbg;gilahf nfhz;L ngwg;gl;l ngWNgw;iw 
tiuglk; 1 fhl;Lfpd;wJ. 
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%yk;: Ma;thsuhy; fzpg;gplg;gl;lJ> 2020 

NkYs;s tiuglkhdJ  AIC jFjp tpjpapd; gb Kjy; 16 rpwe;j 
khjpupAUf;fspy; Fiwe;j tOg; ngWkjpia nfhz;l ARDL (1, 0, 1, 0, 0) vDk; 
khjpupAUNt rpwe;j khjupAU vd;gij fhl;Lfpd;wJ. ,jdbg;gilapy; ,t;tha;Tf;fhf 
ARDL (1, 0, 1, 0, 0) vDk; khjpupAUNt gad;gLj;jg;gLfpd;wJ. 

1.5.2.3 ARDL Bound Nrhjidapd; ngWNgW 

 

,t;tha;Tf;fhf gad;gLj;jg;gl;Ls;s ARDL(1, 0, 1, 0, 0) vDk; khjpupAUtpw;fhd 

Bound Nrhjid %yk; ngwg;gl;l ngWNgw;iw ml;ltiz 5..3 fhl;Lfpd;wJ. 

ml;ltiz 3. ARDL (1, 0, 1, 0, 0) vDk; khjpupAUtpw;fhd Bound Nrhjid 

 

%yk;: Ma;thsuhy; fzpg;gplg;gl;lJ> 2020 

Test Statistic Value K 

   F statisitic 47.36827 4 

   Critical Value Bounds 

   Significance Lower Bound [I(0)] Upper Bound [I(1)] 

   10% 2.20 3.09 

   5% 2.56 3.49 

   2.5% 2.88 3.87 

   1% 3.29 4.37 
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,g;ngWNgw;wpd; gb 5% nghUSz;ik kl;lj;jpy; F Gs;sptpgukhdJ 47.36827 
MfTk; Nky; vy;iy khWepiy ngWkjpahdJ [I(1)] 3.49 MfTk; fhzg;gLfpd;wJ. 
vdNt> ,q;F  F Gs;sptpgukhdJ Nky; vy;iy ngWkjpia tpl ngupjhff; 
fhzg;gLtjhy; khwpfSf;fpilapy; $l;L xUq;fpizTj; njhlu;G ,y;iy vDk; 
#dpaf;fUJNfhs; epuhfupf;fg;Lfpd;wJ. ,jdbg;gilapy; ,t;tha;tpy; 
gad;gLj;jg;gLfpd;w khwpfSf;fpilapy; $l;L xUq;fpizTj; njhlu;G 
fhzg;gLfpd;wik cWjpg;gLj;jg;gLfpd;wJ. 

1.5.2.4 khwpfSf;fpilapyhd ePz;l fhy njhlu;Gf;fhd ngWNgW 
 

,q;F khwpfSf;fpilapy; $l;L xUq;fpizTj; njhlu;G 

cWjpg;gLj;jg;gl;Ls;sikahy;; ARDL(1, 0, 1, 0, 0) khjpupAUit mbg;gilahf nfhz;L 
ngwg;gl;l khwpfSf;fpilapyhd  ePz;lfhy njhlu;Gf;fhd ngWNgw;iw ml;ltiz 4 
fhl;Lfpd;wJ. 

 
 rhu;e;j khwp : LNGDP   (9.75891) 

 
rhuh khwpfs; 

 
ePz;l fhy njhlu;G Fzfk; 

 

LNTTN 
8.63195    (0.8027) 

 

LNTA 
12.47966  (0.7694) 

 

LNYR 
1.15825*   (0.0194) 

 

LNTE 
                     6.28800** (0.0892)  

  

   R2 : 0.999 
 

%yk;: Ma;thsuhy; fzpg;gplg;gl;lJ> 2020 
 

Fwpg;G: **, * vd;gd KiwNa 10%, 5% nghUSz;ik kl;lq;fis Fwpg;gpLfpd;wd. 
milg;Gf;Fs; epfo;jfTg; ngWkjp jug;gl;Ls;sJ.  

 

ARDL $l;L xUq;fpizTr; Nrhjidapd; ngWNgw;wpd; mbg;gilapy; 
khwpfSf;fpilapyhd ePz;lfhy njhlu;ghdJ gpd;tUk; rkd;ghl;bd; %yk; 
fhl;lg;gl;Ls;sJ. 

lnGDPit    =     9.758  +  1.158 lnYRit  +  6.288 lnTEit   +  Uit 

,q;F Rw;Wyhj; JiwapdJ nkhj;j tUkhdk; (YR) kw;Wk; Rw;Wyhj; 
JiwapdJ nkhj;j Ntiytha;g;G (TE)  Mfpa khwpfs; ePz;lfhyj;jpy; nkhj;j 
cs;ehl;L cw;gj;jpAld; nghUSs;s tifapy; Neu;fzpaj; njhlu;gpidf; 
nfhz;Ls;sd. ePz;lfhy ngWNgWfis njhFj;J Nehf;FNthkhapd; 10%  
nghUSz;ik kl;lj;jpy; Ma;tpd; rhuh khwpahd nkhj;j Rw;Wyhj; JiwapdJ 
Ntiytha;g;ghdJ nkhj;j cs;ehl;L cw;gj;jp kPJ nghUSz;ik jd;ik tha;e;j 
(0.089 < 0.1) Neu;fzpaj; jhf;fj;ij nfhz;Ls;sJ. mjhtJ Vida fhuzpfs; khwhj 
epiyapy; Rw;Wyhj; JiwapdJ nkhj;j Ntiytha;g;gpd; msthdJ 1 tPjj;jpdhy; 
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mjpfupf;Fk; NghJ ePz;l fhyj;jpy; nghUshjhu tsu;r;rpahdJ 6.2888 tPjj;jhy; 
mjpfupf;Fk;.  

 

5% nghUSz;ik kl;lj;jpy; Rw;Wyhj; JiwapdJ nkhj;j tUkhdkhdJ 
nkhj;j cs;ehl;L cw;gj;jpapd; kPJ Gs;sptpgu uPjpahf nghUSs;s Neu;fzpaj; 
jhf;fj;ijf; (0.019 < 0.05) nfhz;Ls;sJ. mjhtJ Vida fhuzpfs; khwhj epiyapy; 
Rw;Wyhj; Jiwapd; %yk; ngwg;gl;l tUkhdkhdJ 1 tPjj;jpdhy; mjpfupj;jhy; ePz;l 
fhyj;jpy; nghUshjhu tsu;r;rpahdJ 1.158 tPjj;jhy; mjpfupf;Fk;. njhlu;G cs;sJ. 
nghUshjhu tsu;r;rp kPJ Rw;Wyhj; JiwapdJ gq;fspg;G njhlu;ghd rpy Ma;Tfspd;; 
KbTfs; ,jw;F Mjuthf cs;sd [Nimsith and Aslam (2016); Ravineshkumar. et al. (2016); 

Wickramasinghe and Ihanayake (2006); Salen (2019)]. 

1.5.2.5 tOr;rupg;gLj;jy; khjupAUtpd; ngWNgWfs; 
 

khwpfSf;fpilapyhd FWq;fhy njhlu;G kw;Wk; ePz;l fhy rupg;gLj;jy; 
vd;gtw;iw fz;lwpa gad;gLj;jg;gl;l tOr;rupg;gLj;jy; khjpupAUtpd;; ngWNgWfs; 
fPNo ml;ltizapy; fhl;lg;gLfpd;wd. 
 

ml;ltiz 5. tOr;rupg;gLj;jy; khjpupAUtpd;; ngWNgWfs; 
 

 

  rhu;e;j khwp : D(LNGDP) 

 
rhuh khwpfs; 

 

fhyjhkj tupir (Lag Order) 

 

0 

 

1 

  

 D(LNGDP) 

  

1.049273* (0.0047) 

  

 D(LNTTN) 

 

 - 0.118554 (0.3518) 

 

  

 D(LNTA) 

  

   0.2888 ** (0.0742) 

 

-0.092503 (0.1369) 

  

 D(LNTE) 

  

 - 0.16074   (0.1496) 

 

  

 D(LNYR) 

  

   0.00091   (0.9947) 

 

  

 ECT (-1) 

  

 - 0.990087 * (0.0181) 

%yk;: Ma;thsuhy; fzpg;gplg;gl;lit> 2020 

Fwpg;G: **, * vd;gd KiwNa 5%, 10% nghUSz;ik kl;lq;fis Fwpg;gpLfpd;wd. 
milg;Gf;Fs; epfo;jfTg; ngWkjp jug;gl;Ls;sJ. 

tOr;rupg;gLj;jy; gj FzfkhdJ (ECT) vjpu;f;fzpakhfTk; 5% nghUSz;ik 
kl;lj;jpy; nghUSz;ik jd;ik tha;e;jjhfTk; fhzg;gLfpd;wJ. ,J tpsf;FtJ 
ahnjdpy; ntspthup mjpu;r;rpfspd; fhuzkhf nkhj;j cs;ehl;L cw;gjjpapy; Vw;gLk; 
FWq;fhy rkdpiyapd;ikahdJ xU tUlj;jpd; gpd;du; xt;nthU tUlKk; 
mz;zsthf 99 rjtPjj;jhy; rupg;gLj;jg;gl;L ePz;l fhyj;jpy; rkepiyia Nehf;fp 
efu;fpd;wJ vd;gijahFk;. ,J rkepiyia Nehf;fp cau;e;j Ntfj;jpy; 
rupg;gLj;jg;gLtjw;F Mjuthf cs;sJ. 
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mLj;J khwpfSf;fpilapyhd FWq;fhy njhlu;ig Nehf;FNthkhapd; 1% 
nghUSz;ik kl;lj;jpy; nghUshjhu tsu;r;rpia mstpl gad;gLj;jg;gLk; nkhj;j 
cs;ehl;L cw;gj;jpapd; KjyhtJ fhy jhkj ngWkjpahdJ epfo;fhy nkhj;j 
cs;ehl;L cw;gj;jpapd; kPJ FWq;fhyj;jpy; nghUSs;s Neu;f;fzpaj; njhlu;gpidf; 
nfhz;Ls;sJ. ,jd; mbg;gilapy; Vida fhuzpfs; khwhj epiyapy; fle;j tUl 
nkhj;j cs;ehl;L cw;gj;jpahdJ 1 tPjj;jpdhy; mjpfupf;Fk; NghJ nkhj;j cs;ehl;L 
cw;gj;jpapd; epfo;fhy ngWkjp 1.049 tPjj;jhy; mjpfupf;Fk;. NkYk;> 10% 
nghUSz;ik kl;lj;jpy; Rw;Wyhg; gazpfspd; nkhj;j tUiffshdJ nghUshjhu 
tsu;r;rpapd; kPJ FWq;fhyj;jpy; nghUSs;s Neu;f;fzpaj; njhlu;ig nfhz;Ls;sJ. 
mjhtJ Vida fhuzpfs; khwhj epiyapy;  Rw;Wyhg; gazpfspd; nkhj;j 
tUiffshdJ 1 tpfpjj;jpdhy; mjpfupf;Fk; NghJ FWq;fhyj;jpy; nghUshjhu 
tsu;r;rpahdJ 0.2888 tPjj;jpdhy; mjpfupf;Fk;. vdNt> FWq;fhyj;jpy; nghUshjhu 
tsu;r;rp kPJ Rw;Wyhg; gazpfspd; nkhj;j tUiffNs jhf;fk; nrYj;Jtjhf cs;sJ. 
,Ug;gpDk; 1%  nghUSz;ik kl;lj;jpy; nkhj;j Rw;Wyhg; gazpfspd; tUiffspd; 
KjyhtJ fhyjhkj ngWkjpahdJ epfo;fhy nghUshjhu tsu;r;rp kPJ 
FWq;fhyj;jpy; nghUSz;ikaw;w vjpu;fzpaj; njhlu;ig nfhz;Ls;sJ. mjhtJ 
Vida fhuzpfs; khwhj epiyapy; fle;j tUl nkhj;j Rw;Wyhg; gazpfspd; 
tUiffshdJ 1 tPjj;jpdhy; mjpfupf;Fk; NghJ epfo;fhy nkhj;j cs;ehl;L 
cw;gj;jpahdJ 0.092 tPjj;jpdhy; Fiwtilfpd;wJ. 

 

1.5.2.6 khjpupAUtpd; ];jpuj;jd;ik 
 

khjpupAUtpd; cWjpj; jd;ikahdJ CUSUM Nrhjidia gad;gLj;jp 
kjpg;gplg;gLfpd;wJ. CUSUM  Nrhjid %yk; ngwg;gl;l ngWNgw;wpd; gb> Residual 

Line MdJ 95% ek;gpf;if Mapil ngWkjp vy;iyf;Fs; mike;jpUg;gjhdJ njupT 
nra;ag;gl;l ARDL(1, 0, 1, 0, 0) khjpupAUtpd; cWjpj;jd;ikia fhl;Lfpd;wJ. 
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1.5.2.7 fpwQ;ru; fhuzfhupa Nrhjidapd; ngWNgWfs; 
 

ml;ltiz 6. fpwQ;ru; fhuzfhupa Nrhjidapd; ngWNgWfs; 
 

 
#dpaf; fUJNfhs; 

 

F - Statistic 

 

Prob. Value 

 

D(LNTA) does not Granger Cause D(LNGDP) 

 

0.77421 

 

 0.5170 

 

D(LNGDP) does not Granger Cause D(LNTA) 

 

2.32757 

 

 0.0932*** 

 

D(LNYR) does not Granger Cause D(LNGDP) 

 

0.30428 

 

 0.8221 

 

D(LNGDP) does not Granger Cause D( LNYR) 

 

2.78116 

 

       0.0569*** 

Fwpg;G : *** vd;gJ 1% nghUSz;ik kl;lj;ij  Fwpg;gpLfpd;wJ. 

,yq;ifapd; nghUshjhu tsu;r;rpf;Fk; Rw;Wyhg; gazpfspdJ nkhj;j 
tUiffs; kw;Wk; Rw;Wyhj; Jiw %yk; ngwg;gLfpd;w nkhj;j tUkhdk; 
Mfpatw;Wf;F ,ilapy; xUtopf; fhuzfhupa njhlu;G cs;sJ. 

 

tpje;Jiufs; 

,yq;ifapy; nghUshjhu tsu;r;rp kPJ Rw;Wyhj; JiwapdJ gq;fspg;ig 
mjpfupg;gjw;fhf Rw;Wyhj; Jiwapd; kPjhd KjyPLfis mjpfupj;J cl;fl;likg;G 
trjpfis tpupthf;f Ntz;Lk;> tpLjprhu; rYiffisAk; Nkk;gLj;jp Rw;Wyhf; 
ifj;njhopypy; Gjpa Jiwfis cs;sPu;j;jy; Ntz;Lk;> Rw;Wyhj; Jiwapy; kdpjts 
Kfhikj;Jtj;jpid tpUj;jpailar; nra;jy> Rw;Wyhf; ifj;njhopy; njhlu;ghd 
nfhs;iffis xOq;FgLj;Jj;jp mur kw;Wk; jdpahu; Jiwfspd; gq;fspg;Gf;fis 
mjpfupf;fr; nra;J Rw;Wyhj; Jiwapy; tsu;r;rpia Vw;gLj;j gy;NtW nfhs;iffis 
murhq;fk; Kd;itf;f Ntz;Lk;. ,yq;if murhq;fkhdJ mjpfsthd Rw;Wyhg; 
gazpfis <u;g;gjw;F kl;Lky;yhky; Rw;Wyhg; gazpfis mjpfsT nryT nra;a 
J}z;Ltjw;F eltbf;iffis Nkw;nfhz;L Rw;Wyhj; Jiwapd; tUkhdj;ij 
mjpfupg;gjd; %yk; nghUshjhu tsu;r;rpia Vw;gLj;jyhk; 
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