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ntspehl;L Ntiytha;g;Gk; nghUshjhu tsh;r;rpAk;: 
,yq;ifia mDgtkhff; nfhz;l elj;ijrhh; gFg;gha;T 

 
K`k;kJ m];yk;> V.vy;. 

 

Abstract 

Nowadays, foreign employment has emerged as a solution for the unemployment crises, the 

need of foreign exchanges and economic growth for developing countries. This study intends 

to find out the behavioral relationship between the foreign employment and economic 

growth of Sri Lanka. To test this relationship, the time series data were considered during 

the period of 1977 to 2014. While the remittances of foreign employment were exploited as 

explanatory variable and the gross domestic product in constant price was considered as 

explained variable. In this study, the multiple regression model was used to test the 

relationship between dependent and independent variables. According to this model the R- 

squared was 0.99 and its Durbin Watson test statistic was 1.198, therefore this model was 

fitted very well. In the meantime the coefficient of the foreign employment factor in the 

estimated model was 0.834510 and its ‘t’ statistic was 16.743 (0.000), therefore this factor 

was significantly impacted on the dependent variable. Finally this study concluded that the 

foreign employment had positive behavioral relationship on the gross domestic product of 

Sri Lanka.  

Keywords: Foreign Employment, Economic Growth, Tourism Earnings, and Colombo 

Consumer Price Index 

 
mwpKfk; 
ntspehl;L Ntiytha;g;G ,yq;if 
f;F me;epar; nryhtzpia 
<l;bj;jUk; Jiwfshd ngUe; 
Njhl;lf; ifj;njhopw;Jiw> Rw;W 
yhj;Jiw> Mil Vw;Wkjp> 
ntspehl;L Neub KjyPL vd;git 
fis tpQ;Rk; msTf;F xU 
Kf;fpa Jiwahff; fhzg;gL 
fpd;wJ. 1977k; Mz;bd; gpd;diug; 
gFjpapy; jpwe;j nghUsh jhuf; 
nfhs;if mKy;gLj;jg;gl;l gpd;dh; 
mjpfhpj;j Ntiyapd;ik apidf; 
Fiwg;gjw;Fk; me;epar; nryhtzp 
tUkhdj;ij cah;j;jpf; nfhs;tjw; 
Fkhd xU %Nyhghag; nghwpKiw 
ahf ntspehl;L Ntiy tha;g;G 
,dq;fhzg;gl;L mJ Cf;Ftpf; 
fg;gl;lJ. ,jdhy; ftug;gl;l 
kf;fs; ntspehl;L Ntiytha;Gf; 
fhf ,yq;ifapypUe;J tUlh 

tUlk; kj;jpa fpof;F ehLfs;> 
njd;fpof;fhrpa ehLfs; kw;Wk; 
INuhg;gpa ehLfSf;F njhopYf; 
fhf Fbngah;fpd;wdh;. 2012k; 
Mz;L nkhj;j Copag;gilapy; 
ntspehl;L Ntiytha;g;G 24 
rjtPjkhff; fhzg;gl;lJld; 
,yq;if kf;fspy; %d;wpy; xU 
FLk;gk; ntspehl;L Ntiytha;g;G 
%ykhd tUkhdj;ijNa ek;gp 
apUf;f Ntz;ba epiyik iaAk; 
,t;Ntiytha;g;G Njhw;W tpj;J 
s;sJ. NkYk;> ruhrhpahf tUlh 
e;jk; 230>000 Ngh; ,yq;if 
apypUe;J ntspehLfSf;F Ntiy 
tha;g;GfSf;fhf Fbngah;fpd;wdh; 

(Aslam and Jesmy, 2014). 
 
ntspehl;L Ntiytha;g;G 1960 
fspypUe;J ,yq;ifapd; nghUsh 
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jhuj;jpy; nghUSs;s tifapy; 
nry;thf;Fr; nrYj;jptUfpd;wJ. 
Vnddpy; 1970 fspy; Njapiy 
Vw;Wkjp %yk; cioj;Jf; nfhs; 
sg;gl;l me;epar; nryhtzpr; 
rk;ghj;jpaq;fis 1980 fspd; eLg; 
gFapy; Milf; ifj;njhopy; 
ifafg;gLj;jpf; nfhz;lJ. ,e; 
epiyapy;jhd; ntspehLfspy; 
njhopy; nra;Ak; ,yq;ifah;fspd; 
gztDg;Gjy;fs; ,yq;ifapd; 
me;epar; nryhtzp tUkhdj;jpy; 
xU gpujhd gq;fspg;gpid toq;fpa 
jDlhf nghUshjhu tsh;r;rpf;F 
ce;Jjyspf;Fk; xU Kf;fpa 
Jiwahf ,dq;fhzg;gl;lJ. 1983 
,y;ntspehl;L jdpahh; gztDg; 
Gjy;fs; ehl;bd; nkhj;j Vw;Wkjp 

tUkhdj;jpy; 27% MfTk;> nkhj;j 

cs;ehl;L cw;gj;jpapy; 37% MfTk; 
fhzg;gl;lJ. ,J 2013 Mk; 
Mz;lstpy; nkhj;j Vw;Wkjp 

tUkhdj;jpy; 61.5% MfTk;> nkhj;j 

cs;ehl;L cw;gj;jpapy; 60.7% 
MfTk; mjpfhpj;Jf; fhzg;gl;lJ 
(kj;jpa tq;fp Mz;lwpf;if> 2013). 
 
nghUshjhu tsh;r;rp vd;gJ xU 
ehl;bd; nkhj;j cs;ehl;L cw;gj;jp 
my;yJ nkhj;jj; Njrpa 
cw;gj;jpapy; Vw;gLfpd;w ePz;lfhy 
mjpfhpg;gpidf; Fwpg;gpLfpd;wJ. 
mjhtJ> xU ehl;bd; nkhj;j 
cs;ehl;L cw;gj;jp njhlh;r;rpahf 
mjpfhpj;Jr; nry;Yjy; nghUshjhu 

tsh;r;rp vdg;gLk; (Aslam and 

Ahamed Lebbe, 2015).,jid 
epiyahd tpiyfspy; fzpg;gplg; 
gl;l nkhj;j cs;ehl;L 
cw;gj;jpapd; %yKk;> nka;j;jyh 
tUkhdj;jpd; tUlhe;j tsh;r;rp 
%yKk; fzpg;gpl;Lf; nfhs;syhk;. 
me;jtifapy; ,yq;ifapd; 
nghUshjhu tsh;r;rpahdJ 1983k; 

Mz;L fhyg;gFjpapy; 6.9% MfTk; 

2013k; Mz;L fhyg;gFjpapy; 7.6% 

MfTk; tsh;r;rpaile;J 
fhzg;gl;lJ (kj;jpa tq;fp 
Mz;lwpf;if> 2013). 
 
nghUshjhu tsh;r;rpahdJ tptrh 
aj;Jiw> ifj;njhopw;Jiw kw;Wk; 
Nritfs; Jiwfspy; Vw;gLfpd;w 
cw;gj;jp mjpfhpg;gpid ntspehl;L 
Njwpa fhuzp tUkhdj;NjhL 
$l;Lk;NghJ fpilf;fg;ngWk; vd 

Sarvananthan (2005) Fwpg;gpLfpd;whh;. 
,q;F Njwpa fhuzp tUkhdk; 
vd;gjDs; ntspehl;L Ntiy 
tha;g;gpd; %yk; ngw;Wf; 
nfhs;sg;gLk; ngWiffSk; cs; 
slf;fg;gLfpd;wd. vdNt> nghUsh 
jhu tsh;r;rp kPJ ntspehl;L 
Ntiytha;g;G xU njhlh;gpidg; 
NgzptUtJ ,q;F cWjpg;gLj;jg; 
gLfpd;wJ. ,e;epiyapy; ntspehl;L 
Ntiytha;g;G ,yq;ifapd; nghU 
shjhu tsh;r;rp kPJ vt;thwhd 
njhlh;gpidg; NgZfpd;wJ vd;gj 
id mDkhdg; Gs;sptpgutpay; 
Kiwapy; kjpg;gpl;Lf; nfhs;tJ 
fhyj;jpd; NjitahfTs;sJ. Vnd 
dpy;> mDkhdg; Gs;sptpgutpay; 
Kiwapy; ntspehl;L Ntiy 
tha;g;G kw;Wk; nghUshjhu 
tsh;r;rp vd;gdtw;Wf;fpilapy; 
fhzg;gLfpd;w njhlh;gpid Ma;Tf; 
Fl;gLj;Jk; NghJ vjph;fhyj;jpy; 
ntspehl;L Ntiytha;g;G njhlh; 
ghf vjph;T $Wjy; kw;Wk; ntsp 
ehl;L Ntiytha;g;G njhlh;ghd 
vjph;fhy Ma;TfSf;F ,t;tha;T 
gf;f Jizahf mikAk; 
vd;gjdhy; ,t;tha;T Kf;fpaj;Jt 
Kilajhff; fhzg;gLfpd;wJ. 
vdNt ,t;tha;Tf; fl;Liu 
mwpKfk;> Ma;Tg; gpur;rpid> 
Ma;tpd; Nehf;fk;> Ma;T 
Kiwapay;> Kd;ida Ma;Tfspd; 
kPsha;T> ngWNgWfSk; fye;J 
iuahlYk; kw;Wk; KbTiuAk; 
rpghhpRk; vd tifg;gLj; 
jg;gl;Ls;sJ. 
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Ma;Tg; gpur;rpid 
ntspehl;L Ntiytha;g;Gf;Fk; ngh 
Ushjhu tsh;r;rpf;Fk; ,ilapyhd 
njhlh;Gfs; fUj;jpay; tbthf 
tpguzg; Gs;sptpgutpay; Kiwapy; 

(Descriptive method) Ma;Tf;F 
cl;gLj;jg;gl;Ls;sNjad;wp mD 

khd Ma;T tbtpy; (Inferential 

Research Method) ,yq;ifia 
ikag;gLj;jp Ma;Tfs; Nkw; 
nfhs;sg;gltpy;iy. Fwpg;ghf ,d;W 
,yq;ifapd; nghUshjhu tsh;r;rp 
kPJ ntspehl;L Ntiytha;g;G 
ngUe;Njhl;l ifj;njhopy;> Mil 
Vw;Wkjp vd;gdtw;iwj; jhz;b 
kpfNtfkhf nry;thf;Fr;; nrYj;jp 
tUfpd;wJ. vdpDk; ntspehl;L 
Ntiytha;g;Gf;Fk; ,yq;ifapd; 
nghUshjhu tsh;r;rpf;Fkpilapy; 
VjhapDk; njhlh;G fhzg;g 
Lfpd;wjh? vd;gJ njhlh;gpy; 
kpfTk; Fiwthd nray;newp 

Ma;TfNs (Empirical Studies) 

fhzg;gLfpd;wd. ,t;tha;Tfspy; 
ngUk;ghyhdit nghUspaysit 
Kiwiaf; ifahz;L 
Nkw;nfhs;sg; gltpy;iy. mNj 
Ntis ntspehl;L Ntiy 
tha;g;Gf;Fk; nghUshjhu tsh;r; 
rpf;Fk; ,ilapy; vt;tpj njhlh;G 
fhzg;gLfpd;wJ vd;gjidf; 
fz;lwptJ nghUspay; fz;Nzhl; 
lj;jpy; Ma;Trhh; gpur;rpidahff; 
fhzg;gLfpd;wJ. vdNt ,g;gpur; 
rpidf;Fj; jPh;T fhz;gjw;fhfNt 
,t;tha;T Nkw;nfhs;sg;gLfpd;wJ.   
 
 

Ma;tpd; Nehf;fk; 
ntspehl;L Ntiytha;g;Gf;Fk; 
nghUshjhu tsh;r;rpf;Fkpilapyhd 
elj;ijrhh; njhlh;gpidf; fz;l 
wptjid Nehf;fhff; nfhz;L 
,t;tha;T Nkw;nfhs;sg;gLfpd;wJ. 
 
 

Ma;T Kiwapay; 
Ma;T Kiwapay; vd;w gFjpapDs; 
juTfSk; khwpfSk;> myF %yr; 

Nrhjid> ngWkjpaw;w gpw;nryTg; 
nghUj;Jif kw;Wk; nghUspap 
aysit gpw;nryT khjphpAU 
Nghd;w tplaq;fs; fye;Jiu 
ahlg;gLfpd;wd. 
 

 juTfSk; khwpfSk;  

1977 – 2014 k; Mz;LfSf; 
fpilg;gl;l 38 tUlq;fSf;fhd 
fhyj;njhlh; juTfisf; cs;slf; 
fpajhf ,t;tha;T Nkw;nfhs;sg; 
gl;Ls;sJ. ,q;F epiyahd 
tpiyfspy; fzpg;gplg;gl;l nkhj;j 
cs;ehl;L cw;gj;jp kw;Wk; 
ntspehl;L Ntiytha;g;gpd; %yk; 
,yq;if ngw;Wf;nfhz;l nkhj;j 
jdpahh; khw;wy;fs; vd;gd ,t; 
Ma;tpd; gpujhd khwpfshfTk; 
Rw;Wyhj;Jiw %ykhd tUkhdk; 
kw;Wk; nfhOk;G Efh;Nthh; 
tpiyr;Rl;nlz; vd;gd fl;Lg;ghl;L 
khwpfshfTk; ftdj;jpw; nfhs;sg; 
gl;Ls;sd. NkYk; ,q;F ftdj;jpw; 
nfhs;sg;gl;Ls;sd midj;J 
jfty;fSk; ,yq;if kj;jpa 
tq;fpapd; Mz;lwpf;iffspypUe;J 
njhFf;fg;gl;Ls;sd. 

 myF %yr; Nrhjid 

,t;tha;tpy; ftdj;jpw; nfhs; 
sg;gl;l khwpfshd epiyahd 
tpiyfspy; fzpg;gPL nra;ag;gl;l 
nkhj;j cs;ehl;L cw;gj;jp kw;Wk; 
ntspehl;L Ntiytha;g;gpd; %yk; 
,yq;if ngw;Wf; nfhz;l jdpahh; 
khw;wy;fs;> Rw;Wyhj;Jiw tU 
khdq;fs;> nfhOk;G Efh;Nthh; 
tpiyr;Rl;nlz; vd;gd fhyj; 
njhlh; juTfisf; nfhz;l 
khwpfshff;; fhzg;gLtjdhy; ,k; 
khwpfspd; juTfspd; epiyj;j 
jd;ikia ghpNrhjidf;F cl;gLj; 
JtJ ,d;wpaikahjjhFk;.  
 
Vnddpy; nghJthf fhyj;njhlh; 
juTfs; epiyj;j jd;ikapy; 
,Ue;J tpyfpf; fhzg;gLtjw;fhd 
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tha;g;Gfs; mjpfkhf cs;sd. 
fhyj;njhlh; juTfspd;; epiyj;j 
jd;ikia ftdj;jpw; nfhs;shJ 
Nkw;nfhs;sg;gLfpd;w Ma;TfsJ 
ngWNgWfs; nghUsw;wjhff; 
fhzg;glf;$Lk;; vd nghUsp 
aysit fhyj; njhlh; Nfhl; 
ghLfs; Fwpg;gpLfpd;wd. ,jdhy; 
fhyj;njhlh; gFg;gha;tpy; ftdj; 
jpw; nfhs;sg;gLk; khwpfspd; epiy 

j;j jd;ik (Stationarity) Nrhjid 
nra;ag;gLtJ kpfTk; Njitg; 
ghLilajhff; fhzg;gLfpd;wJ 

(Gujarati, 1995). 
 
khwpfspd; epiyj;j jd;ik 

(Stationarity) apid ghpNrhjid 
nra;tjw;fhf ,t;tha;tpy; 

Mf;kd;ll; bf;fp – Gy;yh; 

(Augmented Dickey – Fuller - ADF)  
ghpNrhjid Kiw ftdj;jpw; 
nfs;sg;gl;lJ. ,g;ghpNrhjid 

Kiwapy; #dpaf; fUJNfhs; H0: 

MfTk; khw;Wf; fUJNfhs;H1: 

 MfTk; fhzg;gLk; vdf; 

fUJNfhs; cUthf;fg;;gl;L 
fhyj;njhlh; juTfs; xt;nthd;Wk; 
jdpj;jdpahf myF 
%yr;Nrhjidf;F cl;gLj;jg;gl;L 
gpd;tUk; gpw;nryTr; rkd;ghl;by; 
mit rhpghh;f;fg;gl;lJ.  

 …… (1) 

#dpaf; fUJNfhspd; mbg;gilapy; 

Yt MdJ myF %ykhfTk;> 
khw;Wf; fUJNfhspd; mbg;gilapy; 

Yt MdJ epiyj;j jd;ikahfTk; 
fhzg;gLfpd;wJ. vspa ,opth;f;f 

kjpg;ghdpd; “t” Nrhjidg; 
Gs;sptpguq;fspd; mbg;gilapy; 
Mf;kd;ll; bf;fp Gy;yh; 

Gs;sptpguj;jpy;  Mff; 

fhzg;gLk; ,jid NkYs;s 
rkd;ghL fhl;Lfpd;wJ.  

 ngWkjpaw;w gpw;nryTg; 
nghUj;Jif 

fhyj;njhlh; juTfspy; 
ngUk;ghyhdit epiyj;j 

jd;ikaw;witahff; (non 

stationarity) fhzg;gLfpd;wd. 
mj;Jld; mit epiyahd ,il 
kw;Wk; epiyahd epak 
tpyfiyAk; nfhz;bUf;fhJ. 
vdNt ,U epiyj;j jd;ikaw;w 

(non stationarity) fhyj; njhlh; 
juTfSf;fpilapy; gpw;nryTj; 
njhlh;gpid Vw;gLj;Jk;NghJ 

mg;gpw;nryT khjphpAU (Regression 

Model) jd;dpizTj; jhf;fj;Jf;F 

cl;gLtJld; (Autocorrelation 

effect)  ngWkjpaw;w gpw;nryTj; 

JzpTf; Fzfj;jpidAk; (Dubious 

Regression’s coefficient) nfhz;L 
fhzg;gLk;. 

ngWkjpaw;w gpw;nryTr; 

rkd;ghl;by; R
2 

> DW (Durbin 

Watson Value) Mff; fhzg;gLk;. 

,t;thW Dubious gpur;rpid 
fhzg;gLkhapd; Fwpj;j ,U 
fhyj;njhlh; khwpfSf;fpilapyhd 
gpw;nryTg; nghUj;Jif kjpg;G 
tha;e;jjhff; fhzg;glkhl;lhJ. 

kWGwk; R
2 

< DW Mff; 
fhzg;gLkhapd; Fwpj;j gpw;nryTr; 
khjphpAU ngWkjptha;e;jjhff; 
fhzg;gLk;. 

 nghUspapaysit gpw;nryT 
khjphpAU  

,t;tha;T epiyahd tpiyfspy; 
fzpg;gplg;gl;l nkhj;j cs;ehl;L 

cw;gj;jp ( ) kPJ ntspehl;L 
Ntiytha;g;gpdhy; ,yq;iff;F 
fpilf;fg;ngw;w nkhj;j jdpahh; 

gztDg;Gjy;fs; ( ) vt;th 
whd elj;ijrhh; njhlh;gpidf; 
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(Behavioral Linkage)nfhz;Ls;sJ 
vd;gjidf; fz;lwpe;J nfhs;tjw; 
fhf Nkw;nfhs;sg;gl;lJ. ,jw;fhf 
gpd;tUk; fl;Lg;ghl;L khwpfshd 
nfhOk;G Efh;Nthh; tpiyr; 
Rl;nlz;> Rw;Wyhj;Jiw %yk; 
,yq;if ngw;Wf; nfhz;l tU 
khdq;fs; vd;gd ftdj;jpw; nfhs; 
sg;gl;ld. ,t;tha;tpd; gpujhd 
khwpahf ntspehl;L Ntiy 
tha;g;gpd; %yk; ,yq;if ngw;Wf; 
nfhz;l nkhj;j jdpahh; gztDg; 
Gjy;fSk; rhh;e;j khwpahf nkhj;j 
cs;ehl;L cw;gj;jpAk; fhtdj;jpw; 
nfhs;sg;gl;ld. ,k;khwpfisj; 
njhlh;GgLj;jp gpw;nryTr; rkd;ghl; 
bidg; nghUj;jpaNghJ mjw;fhd 
gpw;nryTr; rkd;ghL gpd;tUkhW 
mike;J fhzg;gl;lJ. ,q;F 
ftdj;jpw; nfhs;sg;gLk; khwpfspd; 
ngWkjpfs; ,aw;if klf;ifg; 

(Natural logarithm) ngWkjpf;F tbt 
khw;wk; nra;ag;gl;Ls;sd. 

………….. (2) 

,q;F:  

: epiyahd tpiyfspy; 

fzpg;gplg;gl;l nkhj;j cs;ehl;L 
cw;gj;jpapd; klf;ifg; ngWkjp 
(,k;khwp nghUshjhu tsh;r;rpf;F 
gjpyPl;L khwpahf gad;gLj;jg; 
gl;lJ). 

: ntspehl;L Ntiy 

tha;g;gpd; %yk; ,yq;if ngw;Wf; 
nfhz;l nkhj;j jdpahh; gztDg; 
Gjy;fspd; klf;ifg; ngWkjp 

: nfhOk;G Efh;Nthh; 

tpiyr;Rl;nlz;zpd; klf;ifg; 
ngWkjp 

: Rw;Wyhj;Jiw %yk; 

,yq;if ngw;Wf; nfhz;l tU 
khdq;fspd; klf;ifg; ngWkjp 

: gpw;nryTf; Fzfq;fs; 

: tO cWg;G 

nghUj;jg;gl;l khjphpAUtpd; 
cWjpj;jd;ikapid kjpg;gpl;Lf; 
nfhs;tjw;fhf khjphpAUtpd; Jzp 

Tf;Fzfk; (R
2
)>F Gs;sptpguKk;> 

Nlh;gpd; tl;rd; ngWkjp vd;gdTk; 
rhuh khwpfspd; nghUSz;ikj; 
jd;ikapid kjpg;gpl;Lf; nfhs; 

tjw;fhf khwpfspd; Fzff;Fwp>t 
,d; ngWkjp kw;Wk; khwpfspd; 
epfo;jfTg; ngWkjp vd;gd 
ftdj;jpw; nfhs;sg;gl;ld   

Kd;ida Ma;Tfspd; kPsha;T 

ntspehl;L Ntiytha;g;G cyfg; 
nghUshjhuq;fspy; gy;NtWtif 
ahd mjpraq;fis epfo;j;jpA 
s;sd. mJ njhlh;gpy; cyfshtpa 

hPjpapy; [Iqbal and Sattar,2005; 

Rahman et al.,2006; Siddique et al., 

2010]  gy;NtW Ma;Tfs; Nkw; 
nfhz;bUe;jhYk; ,yq;ifia 
ikag;gLj;jpa nraywptha;Tfs; 

(Empirical studies) kpfTk; 
FiwthfNt fhzg;gLfpd;wd. 
me;jtifapy; Ma;Tj; jiyg;Gld; 
XusT xj;Jg;Nghff; $ba 
,yq;ifapy; Nkw;nfhs;sg;gl;l rpy 
Ma;Tfis Kd;ida Ma;Tfspd; 
kPsha;thf ,t;tha;T ftdj;jpw; 
nfhz;Ls;sJ. 

Rthkp (1983) ntspehLfspy; 
njhopy; GhpNthhpd; gz 
mDg;gPLfspd; Nghf;fid mwpe;J 

nfhs;tjw;fhf 1970 – 1984k; 
Mz;LfSf;fpilg;gl;l fhyj;njhlh; 
juTfis nfhz;L tpguzg; 
Gs;sptpgutpay; Kiwapy;  
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Nkw;nfhz;l Ma;tpy; ,yq;ifapd; 
me;epar; nryhtzpr; rk;ghj;jpaj; 
jpy; ntspehl;L njhopyhsh;fspd; 
gztDg;Gjy;fs; xU fzprkhd 
mjpfhpg;gpid gjpT nra;Js;s 
jhfTk; ,t;thW gz mDg;Gjy; 
fspy; Vw;gLfpd;w mjpfhpg;Gfs; 
,yq;ifapd; nghUshjhuj;jpid 

cWjpg;gLj;jty;yd (stability) vd 
Tk; ,t;tha;tpy; Fwpg;gpLfpd;whh;. 

mj;jehaf;f vd;gth; (1996)k; 
Mz;L fhyg;gFjpapy; kj;jpa 
fpof;F ehLfSf;F Njh;r;rpaw;w 
njhopyhsh;fs; Fbngah;tjdhy; 
,yq;iff;F fpilf;Fk; ed;ikfs; 
vit vd;gjid fz;lwpe;J nfhs; 

tjw;fhf 1986 – 1995;k; Mz;L 
fhyg;gFjpf;Fl;gl;l fhyj;njhlh; 
juTfisf; gad;gLj;jp tpguzg; 
Gs;sptpgutpay; Kiwapy; Nkw; 
nfhz;l Ma;tpy; kj;jpa fpof;F 
ehLfSf;F Njh;r;rpaw;w njhopyh 
sh;fs; Fb ngah;tjdhy; ehl;bw;F 
mjpfsT tUkhdk; fpilg;gjhfTk; 
mNjNtis njhopYf;fhf Fb 
ngah;e;j njhopyhsh;fspd; FLk;gq; 
fspd; tho;thjhuk; mjpfhpj;J r%f 
Vw;wj;jho;T Fiwtile;Js;s 
jhfTk;> ,j;njhopyhsh;fs; kj;jpa 
fpof;F ehLfspy; gy gpur;rpid 
fis vjph;Nehf;FtjhfTk; ,t; 
tha;;T fz;lwpe;Js;sJ. 

[pdjhr (1999) ntspehLfspy; 
Ntiy nra;gth;fs; %yk; nghU 
shjhuj;jpw;Ff; fpl;Lk; mD$yq; 
fisf; fz;lwptjid Nehf;fhff; 
nfhz;L xU Ma;tpid Nkw; 
nfhz;Ls;shh;. ,t;tha;T ,uz;lhk; 
epiyj; juTfis gad;gLj;jp  
tpguzg; Gs;sptpgutpay; tiugl 
Kiwapy; Nkw;nfhs;sg;gl;Ls;sJ. 
,t;tha;T ,yq;ifapd; nghUsh 
jhuj;jpy; ntspehl;L Ntiytha;g;G 
xU gpuhjhd ,lk; tfpg;gjhfTk; 
mJ nghUshjhu tsh;r;rpiaj; 
Jhz;Lk; fhuzpfspy; xd;whff; 

fhzg;gLtjhfTk; ,j;Jiwia 
tsh;g;gjw;F Ml;rpapy; cs;s muR 
eltbf;if Nkw;nfhs;s Ntz;Lk; 
vdTk; Fwpg;gpLfpd;wJ. 

,NjNtis Aslam and Jesmy (2014) 
vd;gth;fs; kj;jpa fpof;F Ntiy 
tha;g;gpdhy; mk;ghiw khtl;lf; 
fiuNahug; gpuNjrj;jj;jpy; Vw;gl;l 

r%f – nghUshjhuj; jhf;fq; 
fisf; fz;lwpe;J nfhs;tjw;fhf 

1983 – 2013k; Mz;LfSf; 
fpilg;gl;l fhyj;njhlh; juTfisg; 
gad;gLj;jp Nkw;nfhz;l Ma;tpy; 
tpy;nfhf;]d; FwpaPl;Lr; Nrhjid> 
ifth;f;f Nrhjid kw;Wk; 
gpw;nryTg; gFg;gha;T Kiwfs; 
vd;gd gFg;gha;T El;gq;fshfg; 
gad;gLj;jg;gl;Ls;sd.  
 
,e;El;gq;fisg; gad;gLj;jp 
ngwg;gl;l KbTfspd;gb  kj;jpa 
fpof;F ehLfSf;fhd Ntiy 
tha;g;G Ma;Tg; gpuNjrj;jpy; 
gy;NtW tifahd r%fg; 
nghUshjhu tpisTfis Vw;gLj; 
jpAs;sikia ,t;tha;T Gs;sp 
tpgutpay; hPjpahf cWjpg;gLj;jp 
aJld;> kj;jpa fpof;F ehLfSf;F 
Ma;Tg; gpuNjrj;jpypUe;J nrd;wth; 
fs; mDg;gpa jdpahh; khw;wy;fs; 
nkhj;j jdpahh; khw;wy;fspy; 
nghUSs;s tifapy; nry;thf;Fr; 
nrYj;jpAs;sikiaAk; ,t;tha;T 

fz;lwpe;Js;sJ. NkYk; Aslam and 

Sharifdeen (2015) fly;fle;j 
ehLfspy; njhopy;GhpAk; ,yq;if 
ah;fs; mDg;Gk; jdpahh; khw;wy;fs; 
,yq;ifapd; nghUshjhuj;jpy; vt; 
thwhd jhf;fj;jpid Vw;gLj;jp 
As;sJ vd;gjidf; fz;lwpe;J 

nfhs;tjw;fhf 1970 – 2013 Mz;L 
fSf;fpilg;gl;l  fhyj; njhlh; 
juTfisg; gad;gLj;jp Mf;kd;ll; 
Vd;fy; fpuq;fh; Nrhjid 
Kiwapid mbg;gil ahff; 
nfhz;L Nkw;nfhs;sg;gl;l Ma;tpy; 



7 

,yq;ifapd; nghUshjhuj;jpy; 
fly; fle;j ehLfspy; njhopy; 
GhpAk; ,yq;ifah;fs; mDg;Gk; 
jdpahh; khw;wy;fs; nghUSs;s 
tifapy; Neh;j;jhf;fj;jpid 
nrYj;jp As;sik fz;lwpag;gl; 
Ls;sJ.  

,q;F ftdj;jpw; nfhs;sg;gl;Ls;s 
midj;J Ma;TfSk; tpguzg; 
Gs;sptpgutpay; KiwapidAk; 
kw;Wk; vspa gpw;nryTg; gFg;gha;T 
El;gq;fisAk; gad;gLj;jpNa Nkw; 

nfhs;sg;gl;Ls;sd. vdpDk; Aslam 

and Jesmy (2014); Aslam and 

Sharifdeen (2015) vd;gth;fsJ 
Ma;Tfs; kl;Lk; tiuaWf;fg;gl;l 
mDkhdg; Gs;sptpgutpay; El;gq; 
fisf; ifahz;L Nkw;nfhs;sg; 
gl;Ls;sd. vdpDk; ve;jnthU 
Ma;thsUk; ntspehl;L Ntiy 
tha;g;G ,yq;ifapd; nghUsh 
jhuj;jpd; kPJ nfhz;Ls;s jhf;fj; 
jpid gw;wp gy;khwpfisf; nfhz;L 
Muhatpy;iy. vdNt ,e;epiyik 
Ma;nthd;wpd; Njitia czh;j;jp 
As;sjdhy; mjid Ma;tpil 
ntspahff; nfhz;L ,t;tha;T 
Nkw;nfhs;sg;gLfpd;wJ.  

 

ngUNgWfSk; fye;JiuahlYk;  

 khwpfspd; RUf;fg; Gs;sptpguq;fs; 
Ma;tpy; ftdj;jpw; nfhs;sg; 
gLfpd;w khwpfspd; nghJthd 
jd;ik gw;wp mwpe;J nfhs;tjw;fhf 
mk;khwpfspd; RUf;fg;Gs;sp tpgu 
q;fs; ftdj;jpw; nfhs;sg; 
gLfpd;wd. me;jtifapy; ml;l 
tiz 01 ,t;tha;tpy; ftdj;jpw; 
nfhs;sg;gLk; khwpfshd ntsp 
ehl;L Ntiytha;gpdhy; ,yq;if 
ngw;Wf; nfhz;l jdpahh; khw;wy; 
fs;> kw;Wk; fl;Lg;ghl;L khwpfshd 
Rw;Wyhj;Jiw %yk; fpilf;fg; 
ngw;w fpilg;gdTfs;> nfhOk;G 
Efh;Nthh; tpiyr;Rl;nlz;> 
epiyahd tpiyfspy; fzpg;gplg; 

gl;l nkhj;j cs;ehl;L cw;gj;jp  
Nghd;wtw;wpd; RUf;fg; Gs;sp 
tpguq;fis fye;JiuahLfpd;wJ. 
 
ml;ltiz 01 ,y; Ie;J khwpfs; 
ftdj;jpw; nfhs;sg;gl;Ls;sd. ,k; 
khwpfis Nehf;Fk;NghJ cah;e;j 
,ilg;ngWkjpia nkhj;j cs; 

ehl;L cw;gj;jp (GDP) vd;w 
khwpAk; Fiwthd ,ilg; 
ngWkjpia nfhOk;G Efh;Nthh; 

tpiyr;Rl;nlz; (CCPI) vd;w 
khwpAk; nfhz;Ls;sJ. kWGwk; 
Fiwthd epak tpyfiy 
nfhOk;G Efh;Nthh; tpiyr;Rl;nlz; 
vd;w khwpNa ngw;Ws;sJ. ,Nj 
Ntis ,opTg; ngWkjpia 
Rw;Wyhj;Jiw %ykhd fpilg;gdT 

(TE) vd;w khwpAk; cah;Tg; 
ngWkjpia nkhj;j cs;ehl;L 

cw;gj;jp (GDP) vd;w khwpAk; 
nfhz;Ls;sd. 
  

 myF %yr; Nrhjid 
,t;tha;tpy; ftdj;jpw; nfhs;sg; 
gLfpd;w khwpfspd; epiyahd 

(stationarity) jd;ikia mwpe;J 
nfhs;tjw;fhf mk;khwpfs; xt; 

nthd;Wk; jdpj;jdpahf ADF ghp 
Nrhjidf;F cl;gLj;jg;gl;l NghJ 
fpilf;fg;ngw;w ngWNgWfis ml;l 
tzd 02 fhl;Lfpd;wJ. 

,q;F: C vd;gJ epiyahd ngWk 

jpiaAk;>C kw;Wk; T vd;gJ 
epiyahd ngWkjpiaAk; Neuj; 

jpidAk;>C kw;Wk; T* vd;gJ 
epiyahd ngWkjp kw;Wk; 
Neuj;jpid cs;slf;fhkYk; 
fhzg;gLfpd;wJ. 

,q;F ftdj;jpw; nfhs;sg;gLfpd;w 
khwpfspy; %d;W khwpfs; RahjPd 

epiyapYk; (level form) kw;iwa 
khwpahd nfhOk;G Efh;Nthh; 
tpiyr;Rl;nlz; KjyhtJ NtW 
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ghl;bYk; 5% nghUSz;ik 
kl;lj;jpy; epiyahd jd;ikapid 

(stationarity) mile;J nfhs;fpd;wd. 

 khwpfSf;fpilapyhd elj;ij  
ntspehl;L Ntiytha;g;Gf;Fk; 
nghUshjhu tsh;r;rpf;Fkpilapyhd 
elj;ijia mwpe;J nfhs;tjw;fhf 
Nrfhpf;fg;gl;l juTfisf; nfhz;L 
nghUj;jg;gl;;l gpw;nryTr; rhh;G 
gpd;tUkhWk; mjd; ngNgWfis 
ml;ltiz 03k; fhl;Lfpd;wJ  

 

ml;ltiz 03 ,y; khwpfSf; 

fpilapyhd JzpTf;Fzfk; (R
2
)  

0.9924Mff; fhzg;gLfpd;wJ. 
vdNt nghUj;jg;gl;l khjphpAUtpd; 

JzpTf;Fzfk; 50% I tpl 
mjpfkhf fhzg;gLtjdhy; ,k; 
khjphpAU rpwg;ghfg; nghUj; 
jg;gl;Ls;sJ. vdpDk; Nlh;gpd; 

tl;rd; Gs;sptpguk; (Durbin Watson 

statistics) 1.198 Mff; 
fhzg;gLfpd;wJ. vdNt khwpfSf; 
fpilapyhd JzpTf; Fzfj; 
jpidtpl Nlh;gpd; tl;rd; ngWkjp 
mjpfkhff; fhzg;gLtjdhy; ngh 

Uj;jg;gl;l khjphpAU (Fitted Model) 
ngWkjpaw;w nghUj;jg;ghl;ilf; 

(Dubious estimation) nfhz;bUf; 
ftpy;iy. 

kWGwk; khwpfspd; elj;ijia 
Nehf;Fk; NghJ ,q;F ftdj;jpw; 
nfhs;sg;gLfpd;w rhuh khwpfspy; 
Rw;Wyhj;Jiw %ykhd tUkhdk; 
jtph;e;j Vida khwpfshd 
ntspehl;L Ntiytha;g;G kw;Wk; 
nfhOk;G Efh;Nthh; tpiyr;Rl;nlz; 
vd;gd rhu;e;j khwp nkhj;j 
cs;ehl;L cw;gj;jp kPJ 
nghUSs;s tifapy; nry;thf;Fr; 
nrYj;Jfpd;wd.  

ntspehl;L Ntiytha;g;G nkhj;j 
cs;ehl;L cw;gj;jpAld; Neh;j; 
njhlh;gpidf; nfhz;Ls;sJ. 
nghUj;jg;gl;l gpw;nryT khjphp 
AUtpy; Fwpj;j ntspehl;L Ntiy 

tha;g;G vd;w khwp (FE) 0.834510 
vd;w Fzfg; ngWkjpiaAk; 16.743 

vd;w msthd t ngWkjpiaAk; 
nfhz;L fhzg;gLtJld; ,k;khwp 

1% f;Fk; Fiwthd epfo;Tg; 
ngWkjpiaAk; nfhz;Ls;sJ. 
vdNt ntspehl;L Ntiytha;g;G 

vd;w khwp nghUshjhu 

tsh;r;rpAld; 1% nghUSz;ik 
kl;lj;jpy; nraw;wpwd; cs;s 
khwpahff; fhzg;gLfpd;wJ.  

nghUj;jg;gl;l khjphpAUtpy; 
nfhOk;G Efh;Nthh; tpiyr;Rl;nlz; 
vd;w khwp nkhj;j cs;ehl;L 
cw;gj;jpAld; vjph;j; njhlh;gpid 
Ngzpf;nfhs;fpd;wJ. me;jtifapy; 
,k;khwp nkhj;j cs;ehl;L 
cw;gj;jpAld; (-0.977182) vd;w 

Fzfj;jpidAk; 55.286 vd;w t 
ngWkjpapidAk; nfhz;L 

fhzg;gLtJld; 1% nghUSz;ik 
kl;lj;jpy; nraw;wpwd; tha;e;j 
khwpahfTk; fhzg;gLfpd;wJ.  

kWGwk; Rw;Wyhj;Jiw %ykhd 
fpilg;gdT vd;w khwp 
nghUj;jg;gl;l gpw;nryTr; rhh;gpy; 
nkhj;j cs;ehl;L cw;gj;jpAld; 
Neh;j; njhlh;gpidf; nfhz;bUe; 
jhYk; ,f;fhuzp Gs;sptpgutpay; 
hPjpahf nghUSz;ikaw;wjhff; 
fhzg;gLfpd;wJ. Vnddpy;> ,k;khwp 
nghUj;jg;gl;l gpw;nryTr; rhh;gpy; 

kpfTk; Fiwthd t ngWkjp 0.0572 
IAk; kpfTk; mjpfkhd epfo;jfTg; 
ngWkjp 0.3099 IAk; nfhz;L 
fhzg;gLfpd;wJ. vdNt ,k;khwp 
nghUsw;w khwpahff; fhzg; 
gLfpd;wJ.  
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KbTiuAk; rpghhpRfSk; 
nghUshjhu tsh;r;rp kPJ ntsp 
ehl;L Ntiytha;g;G Neh;f;fzpaj;; 
njhlh;gpidg; Ngzpf;nfhs;tJld; 
mJ Gs;sptpgutpay; hPjpahf 
nghUSs;s tifapy; nry;thf;Fr; 
nrYj;Jk; khwpahfTk; fhzg;g 
Lfpd;wJ. NkYk; ,yq;ifapd; 
nghUshjhu tsh;r;rpapidj; jPh;kh 
dpf;Fk; fhuzpfspy; ntspehl;L 
Ntiytha;g;G xU Kf;fpa fhuzp 
ahf fhzg;gLtJ Ma;tpd; %yk; 
cWjp nra;ag;gl;Ls;sJ. vdNt 
,yq;ifapd; nghUshjhu tsh;r;rp 
kw;Wk; mgptpUj;jp njhlh;ghf 
nfhs;if tFg;gth;fs; ntspehl;L 
Ntiytha;g;gpid nghUshjhu 
tsh;r;rpapd; xU mq;fkhf fUj;jpw; 
nfhz;L nfhs;iffis tFg;gjd; 
%yk; ,yq;if ntspehl;L Ntiy 
tha;g;gpDhlhf NkYk; mjpfstpy; 
ed;ikfis ngw;Wf; nfhs;s 
KbAk;. mjw;fhf gpd;tUk; eltbf; 
iffis nfhs;if tFg;ghsh;fs; 
ftdj;jpw; nfhs;tJ rpwg;ghdjhf 
mikAk;. 
 

 ntspehl;L Ntiytha;g;G 
njhlh;ghd xU Njrpa mgp 
tpUj;jpf; nfhs;ifia tbt 
ikj;J mjd; %yk; ntspehl;L 
Ntiytha;g;gpid Cf;Ftpf;f 
KbAk; 

 Njh;r;rpaw;w njhopyhsh;fis 
ntspehLfSf;F Vw;Wkjp nra; 
tjw;Fg; gjpyhf Njh;r;rpAs;s 
njhopyhsh;fis ntspehLf 
Sf;F njhopy; tha;g;G 
fSf;fhf mDg;Gtjw;fhd el 
tbf;iffis Vw;gLj;Jtjd; 
%yk; ntspehLfspy; njhopyh 
sh;fspd; kPJ gpuNahfpf;fg;gLk; 
vjph; r%fg; nghUshjhu tpis 
Tfis Fiwj;Jf; nfhs;syhk;. 

 njhopw;wpwd; cs;s njhopyh 
sh;fis ntspehLfSf;F 
Vw;Wkjp nra;tjw;fhd gapw;rp 
epiyaq;fis cUthf;fp jpw 

dw;w njhopyhsh;fis jpwDs; 
sth;fshf khw;Wtjd; %yk; 
mjpfsT ed;ikfis ngw;Wf; 
nfhs;syhk;. 

 r%ftpay; hPjpahf njhopyh 
sh;fs; ntspehLfspy; vjph;Neh 
f;Fk; gpur;rpidfis Fiwj;Jf; 
nfhs;tjw;fhf jpl;lq;fis 
tFj;J njhopyhsh;fspd; r%f 
tpay; gpur;rpidf;Fj; jPh;T 
fhz;gjw;F Kaw;rpj;jy; Ntz; 
Lk; ,jd;%yk; njhopyhsh; 
fis ntspehLfSf;Fr; nry;t 
jw;fhd Cf;Ftpg;gpid Nkw; 
nfhs;sKbAk;.  

 gjpT nra;j Kfth;fs; %yk; 
njhopyhsh;fis ntsp ehL 
fSf;F Ntiytha;g;Gf;F mD 
g;Gtjd; %yk; mth;fspd; 
ghJfhg;gpid cWjpg;gLj;jp 
nfhs;s KbtJld; gjpT 
nra;ahj Kfth;fs; kPJ 
,Wf;fkhd rl;lq;fs; %yk; 
eltbf;if Nkw;nfhs;sg;gl 
Ntz;Lk;. ,jd;%yk; ntsp 
ehl;L njhopyhsh;fspd; ghJ 
fhg;gpid cWjpg;gLj;jpf; nfh 
s;s KbAk;.  
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ml;ltiz 01: khwpfspd; RUf;fg; Gs;sptpguq;fs; 

khwpfs; mtjhdq;fs; ,il epak 
tpyfy; 

,opTg; 
ngWkjp 

cah; 
ngWkjp 

GDP 

38 

638535.9 1360605 17916.83 5037091 

FE 161813.7 245656.6 2218.00 916344 

CCPI 1422.356 1407.848 363.100 322579.0 

TE 34404.77 64045.35 162.90 5416.10 

%yk;: ,uz;lhk; epiyj; juTfspypUe;J fzpg;gplg;gl;lit 

 

ml;ltiz 02: ADF ghpNrhjidg; ngWNgWfs; 

khwpfs; Level  1
st
 Difference  

 C C and T C and T* C C and T C and T* 

GDP 2.712303 2.241865 3.786797* 0.032850 2.979167 0.950433 

FE 4.1286* 4.283253* 7.6259* 5.078424 4.411478 5.271069* 

CCPI 1.9947 -1.801585 -1.349577 -6.44581* -6.478382* -6.539686* 

TE 3.73596* 4.010397* 3.578682* 2.423631 1.705328 2.507398* 

%yk;: ,uz;lhk; epiyj; juTfspypUe;J fzpg;gplg;gl;lit 

 

ml;ltiz 03: khwpfSf;fpilapyhd elj;ijapid tpsf;Fk; gpw;nryTr; 
rhh;gpd; ngWNgWfs; 

khwpfs; t – 
Gs;sp 
tpguk; 

epak tO epfo;jfTg; 
ngWkjp 

JzpTf; 
Fzfk; 

(R2) 

C 54.919 0.553 0.0000 0.9924 

FE 16.743 0.049 0.0000 D. W = 

1.198 

CCPI 55.286 0.0176 0.0000  

TE 1.0308 0.0572 0.3099 
 

%yk;: ,uz;lhk; epiyj; juTfspypUe;J fzpg;gplg;gl;lit 

 


