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Log Tij  = 𝛽0 + 𝛽1 log (PCGDPij) + 𝛽2 log (TRi/GDPi) + 𝛽3 log (TRij/GDPj)  + 𝛽4 log (IFij) + 𝛽5 log (ERij)

+ 𝛽6 log (IEFij) + 𝛽7 log (SAFTA)  + ∈ij   

∈ij        
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